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Takio dagana fra!

Save the dates!

Adalfundur // AGM

Adalfundur FIA verdur haldinn pann 20. febraar, 2020, en pa

ma vaenta téluverdra breytinga & stjérn. Formadur FIA, Ornélfur

Jénsson, hyggst ekki szkjast eftir endurkjéri og pa munu fjsgur

snnur seti stjornarmedlima jafnframt losna. FIA hvetur pvi

ahugasamt félagsfolk til ad thuga frambod! Nanari upplysingar

um Adalfundinn verda sendar sidar.

//

FIAs Annual General Meeting will be held on 20. February,
2020, and we can expect significant changes to the board.
C)rnélfur]énsson, chairman, does not intend to run and four

additional seats on the board will open up. We encourage all

those interested in FIA affairs to consider running for office! We

will send you furter information on the AGM at a later date.

Fréttamolar...

Reykjavik Flight Safety Symposium

FIA stendur i fior8a sinn fyrir rédstefnunni “Reykjavik Flight Safety
Symposium” sem haldin verdur 13. mars 2020 & Hilton Reykjavik
Nordica. Sem endranzr verda vidfangsefnin fjslbreytt en sérstsk
dhersla verdur sett & eldfjallavéa. Vantanlegir fyrirlesarar eru Sara
Barsotti fra Vedurstofu Islands, Rory Clarkson fra Rolls-Royce,
Harry Nelson fyrrverandi tilraunaflugmadur hjé Airbus, Hlin H6lm
formadur NAT-SPG og Antti Touri fra HUPER nefnd IFALPA.

Allir fyrirlestrar og helstu umraedur munu fara fram & ensku.
Adgangseyrir verdur eins og adur héflegur og verdur hadegis-
hladbord og adrar geedaveitingar innifaldar i verdi.

//

FIAs fourth annual Reykjavik Flight Safety Symposium will be

held for the fourth year running on 13. March, 2020, at the Hilton
Reykjavik Nordica. This year, we will have a special emphasis on
volcanic effects. Lecturers are Sara Barsotti, of the Icelandic Met
Office, Roy Clarkson from Rolls Royce, Harry Nelson, a former
test pilot for Airbus, Hlin Hélm, chair of NAT-SPG, and Antti Touri
from IFALPA's HUPER committee. Minimum charge and gourmet
food is included!

Stofnun ITS-Island - Mélping um dréna  ITS-Iceland - A Meeting on Drones

FIA bendir dhugasémum & nystofnud samték um upplys- ITS-Island, an association on issues regarding Intelligent

ingataeknivaeddra flutningskerfa, ITS-island, en ITS stendur ~ Transportation Systems, was recently founded. Among

fyrir Intelligent Transportation Systems. Medal stofnenda

founding members are the City of Reykjavik, The Road

samtakanna eru Reykjavikurborg, Vegagerdin, Straeto,
Mannvit, VSO Verkis og EFLA. Markmid beirra er ad ad
skapa vettvang til ad stydja faglega hagsmuni opinberra
og einkarekinna fyrirtekja sem og freedi- og visindamanna
4 svidi upplysingataekniveeddra flutningskerfa.

[ tilefni stofnunar ITS & Islandi er stadid fyrir malpingi um
dréna fimmtudaginn 12. desember kl. 13.00 i hasnaedi
Mannvits ad Urdarhvarfi 6 i Képavogi. Skréaning fer fram &

heimasidu samtakanna.

Loftgaediiflugi

Slzem loftgaedi eru alvarleg 6gn vid heilsu peirra sem starfa
iflugidnadi, sér ilagi flugmsénnum, -freyjum og -pjénum.
Sem betur fer er vaxandi medvitund um Ghrif slemra
loftgaeda, baedi til lengri og skemmri tima. Umraedan hefur
verid svolitid & reiki og bryn porf @ vettvangi par sem haegt
er ad radfaera sig vid sérfreedinga og nyjustu rannséknir og
fréttir of bessum malaflokki. Vi& hvetjum flugmenn FIA pvi
til ad skré sig & nystofnada Facebook sidu Global Cabin
Air Quality Executive, sem kallast Cabin Air Quality, og
er &flad ad studla ad upplystri og vandadri umraedu um

betta mikilvaega malefni.

Administration, Straeté, Mannvit, VSO, Verkis, and EFLA.
Their goal is to create a forum to support professional in-
terests of public and private institutions, and scienftists and
experts in the field of Intelligent Transportation Systems.
To celebrate the foundation of the association, a meeting
will be held on drones, on Thursday, 12. December at
13.00, at Mannvit's facilities in Urdahvarf 6, Képavogur.

Registration on the [TS-Iceland website.

Cabin Air Quality

Air Toxicity is a serious concern for aviation workers, in
particular cabin crew and flight crew, and there is growing
awareness of the subject and short and long term health
issues that can be associated with bad air quality.

The discussion and debate on this has been a mixture of
informative and speculative, and there was a need for a
communal forum where one could consult with experts,
and find the latest research and news on cabin air quality.
FIA encourages all pilots to sign up to a new Facebook
page of the Global Cabin Air Quality Executive, called
“Cabin Air Quality”, which is intended to encourage an

informed discussion on this important issue.




Myndir Gr starfinu...

I haust hefur starfsmenntasjédur stadid fyrir fislbreyttu frambodi
fyrirlestra, gjarnan i samvinnu vid sjakrasj6d, um ymis bryn og éhugaverd

malefni, en hér ad nedan ma finna nokkrar myndir ar starfinul

Here are some pics from events!

The Educational & Training Fund provided a number of varied and inter-

esting lectures this fall, often in collaboration with the FIA Sickness Fund.

Heilsa & ferd og flugi: Margrét Léra og Elisa Vidarsdzetur eru ekki bara med bestu
ibréttamdnnum landsins heldur eru paer einnig sérfrédar um gedheilbrigdi og
naeringu & ferdalagi.

Ferdamennska a fjsllum: Gudmundur Helgi
Onundarson fra Bjsrgunarskéla Lands-
bjargar hélt g6dan fyrirlestur um fjal-
laferdir.

Blessud blidan:

Einar Sveinbjérnsson hélt erindi um vedur
rétt 4dur en staersti stormur drsins skall &
- vel var maett!

FRETTABREF FIA
Ritstjérn og umbrot: Bryndis Nielsen, bryndis@fia.is

Forsidumynd: Shutterstock. Lending & Sudurskautslandinu.
Utgefandi: Félag islenskra atvinnuflugmanna, desember 2019

Néamsfas en ekki i vinnu?
Vid minnum félagsfélk okkar sem hefur misst atvin-
nu ad sj6dsfélagar i starfsmenntasj6di geta sé6tt um

og fengid styrk ar starfsmenntasj6di,

samkvemt gr. 7.4a.

Between jobs and interested in
further education?
Remember, you maintain their right to receive an

education or training grant,according to article 7.4a

of the bylaws of the Educational & Training Fund.

Bakskslinn: Hildur Sélveig Sigurdardéttir
sjukrapjalfari hélt erindi um stodkerfi likamans
og helstu haettupaetti tengda starfinu

Fréttabréf FIA er vettvangur félagsmanna og stjérnar FiA til ad midla upplysingum og
frédleik til flugmanna. Skodanir einstakra greinarhéfunda endurspegla ekki endilega
opinbera afstdu FiA til einstakra malefna.



Af fundum alpjédanetndar:
Hver eru ahrif flugs &

hnattreena hlynun og

rfi7

Fulltraar FIA hafa sétt ymsa fundi petta haustid med

Adrar hugmyndir sem unnid er ad:

evropskum félsgum okkar. Ma par nefna fundi med
sryggisnefnd ECA, lsgfreedinefnd ECA og med norreenum
kollegum. i lok névember sétti undirritud asamt Ornolfi
Jénssyni formanni FIA rédstefnu hja ECA, Evrépusamts-
kum flugmanna. Eitt af peim malefnum sem voru ofarlega
& baugi ad pessu sinni og mun fa talsverda athygli &
komandi misserum er hrif flugs & hnattreena hlynun og
umhverfid. Samtsk flugmanna eru itrekad spurd hver sé
beirra afstada og stefna i umhverfismalum og pykir ekki
lengur teekt ad yppa 8xlum og beina fingri ad stjérnvéldum

og fyrirtekjum.

Flugidnadurinn er i dag talinn abyrgur fyrir 2-3% af
allrilosun CO, i heiminum og 12% af allri

samgdngutengdri losun.

Evrépusambandid og stjérnvéld fjslda rikja Evrépu hafa
na pegar reynt ymsar adferdir vid ad draga ar losun i flugi.
Fra arinu 1999 hefur Evropusambandid unnid ad pvi sem
kallad er ,,Single European Sky"“ og snyr ad sameiningu
loftryma i Evropu. Markmidid er ad afnema &l landameeri
ilofti og auka pannig skilvirkni med pvi ad stytta flugleidir
og minnka um leid losun & CO,. Pvi midur maetir verkefnid
andstédu fra ymsum hagsmunaadilum og er talsvert &
eftir deetlun. Mérg loftrymi eru yfirfull og vida myndast
floskuhalsar. Pad er pvi fil mikils ad vinna ad beeta fledid

og minnka tafir.

Ymsir skattar hafa verid innleiddir & flug og flugvéla-
eldsneyti en baid er ad syna fram @ ad pad ad velta
skattum yfir i flugmidaverd dregur einungis litillega ar
eftirspurn. Stadreyndin virdist einnig vera st ad umhverfis-
skattar sem lagdir eru & flug skila sér ad mjsg litlu leyti i
umhverfisvernd. Yfirleitt renna skattarnir til rikis eda
stofnana sem rédstafa peim i annad en umhverfismal.
Bent hefur verid & ad alagning skatta a flug beini
farpegum magulega yfir i adrar samgéngur en minnki ekki
endilega heildarlosun. Hefur skattlagningu & flug verid
métmaelt of rikjum eins og Islandi og Noregi par sem adrir
samgéngu- métar eru vida ekki i bodi. | Noregi eru 46

innanlandsvellir og margar byggdir algjérlega hadar flugi.

Sara Hlin Sigurdardéttir,
formadur alpjédanefndar FIA
// Chair of FiAs international

- Kolefnisjsfnun. Hugmyndafraedin er g68 en ennpéa
skortir visindalegar sannanir fyrir pvi ad jéfnunar-

adferdir virki.

committee.

- Umhverfisvaenir eldsneytisgjafar. Mikil og hré8 préun @
pessu svidi og liklegt ad rafmagnsvélar taki vid & styttri
vegalengdum. Unnid er ad préun & bio-eldsneyti sem

gzeti nyst flugvélahreyflum ad einhverju leyti.

- Léttari flugvélar og sparneytnari hreyflar. Ekki er talid
miki® rymi til baetingar & pessu svidi umfram pad sem

nyjustu vélar @ markadnum bjé8a uppa.

Flugumferd i heiminum hefur verid ad aukast um 4.6%

& ari undanfarin ér. Ymsar blikur eru b6 & lofti um breytt
hegdunarmunstur félks. Sviar komu fyrstir fram med
hugtakid flugskémm en par i landi hefur farpegafjsldinn
dregist saman um 10% par sem folk vill ekki fljiaga vegna
umhverfiséhrifa. Hvort flugskémmin muni breida ar sér og
leida til samdréttar & heimsvisu verdur ad koma i ljés.
Ursula von der Leyen sem t6k vid sem nyr forseti fram-
kvaemdastjérnar Evrépusambandsins nd um méanadar-
métin hefur bodad ad Evrépa muni verda fremst allra

heimsalfa i umhverfismalum.

Evrépskir flugmenn ztla ad taka patt i préuninni. Bodad
hefur verid til stefnumétunarfundar med sérfreedingum

i upphafinys érs bar sem markmidid er ad undirbaa
hlutlaust élit flugmanna og ad leita allra leida til pess ad
geta lagt fram umhverfisvaenar tillsgur fyrir flugidnadinn i

heild sinni.




Sara Hlin Sigurdardéttir & Ornélfur

Meetings of FIA'S International Committee

What is Aviation’s Etfect on

Global Wc:rmin%
Nt

nvironm

slightly. Indications show that emission tax only distorts

FIA representatives have attended number of meetings
with our European colleagues this fall, including meetings
with ECA security committee, ECA legal committee and
Nordic committees. In November undersigned and
Ornolfur Jonsson attended a conference with the European
Cockpit Association in Brussels. One of the main discussed
topics was the influence of aviation on global warming
and environment. Pilot unions are repeatedly asked about
their position regarding environmental issues and can no

longer just point a finger towards authorities and industry.

The aviation industry is said to be responsible for
2-3% of all CO, emission in the world and 12% of

all transport related emissions.

The European Union along with number of European
countries have fried different methods in order to reduce
emissions in aviation. The EU infroduced the Single
European Sky initiative in 1999 with the focus of eliminat-
ing borders in the sky and improving traffic flow resulting
in reduced CO, emissions. Unfortunately, the project

has met opposition from the industry and is therefore far
behind schedule. Number European airspaces are already
congested resulting in bottlenecks and delays. The gain of

improved traffic flow is therefore enormous.

ECO tax on air transport and aviation fuel has already
been introduced. It has been shown that when taxation

results in increased ticket price the demand decreases

6nsson, formadur FIA, &

J

radstefnu ECA i névember

B eca

Soclal Pillar in Avistion

traffic flow but does not reduce emission as a whole.

Other ideas:
- Carbon offsetting. Nice idea but lacks scientific sup-

port.

- Alternative fuels. Electric propulsion might be the
future for short range flights. Bio-fuels could be used
up to some point but come with detrimental land use

consequences.

- Lighter airframe materials and lower fuel consumption

engines.

The aviation sector is has been growing by 4.6% a year.
We are nevertheless now seeing some change in human
behaviour. Sweden first came up with the term “flight
shame” which is said to have dropped aviation traffic by
10% in Sweden. Whether flight shame will spread to other
parts of the world is still unknown. Ursula von der Layen is
the new president of the European Commission. She has
announced that she wants Europe to be the leading
continent in environmental issues. European pilots plan
to be a part of the puzzle. ECA Environment workshop
will be held in January 2020 were pilots will try to form a
genuine and indepentant position and set forth ideas for

the industry in whole.




Samgéngudaetlun

Meslimir OFIA voru fullir eftirveentingar pegar
samgdngudzetlun birtist & samradsgatt stjorn-
valda. Med hjsrtu full af von um ad vaxandi
skilnings geetti hja radamoénnum héfst leitin ad
radstsfun figrmuna til flugvalla landsins.

[ skjalinu sust vissulega hzerri fiarhaeir il
reglubundins vidhalds en pegar kom ad ny-
framkvaeemdum matti finna eina feerslu, 30
milljénir &tlada nyrri girdingu @ Reykjavikur-

flugvelli. Eitt stért nall var i hinum reitunum.

Pad verdur ad segjast eins og er ad pessi
samgoéngudetlun er sem blaut tuska
framan 1 flugidnadinn & Islandi.
[6nad sem stendur undir 12-13% af

landsframleidslu.

Atrek i Moskvuborg

Fyrir um ari sidan sendi Isavia inn vandada og

greinargéda umsdégn um samgéngudzetiun.

Medal fylgiskjala var minnisblad um pad
sem lagfeera parf @ flugvéllum landsins,
listinn telur 9 bladsidur og er dzetlud
vanfjérfesting metin & um tvo milljarda.

Vonir standa til pess ad i medférum Alpingis
muni samgéngudaetlun taka skynsamlegum
breytingum pvi pad er ordid timabaert ad
rédamenn landsins syni pad i verki ad flugéryggi
sé eitthvad sem peir lata sig varda.

Peim fjslmérgu starfsménnum i flugidnadinum
& lslandi rennur bléid til skyldunnar er peir
ganga fil sinna starfa & degi hverjum, en astand

flugvallanna er had fjarveitingum og

Ingvar Tryggvason,
formadur éryggisnefndar skrifar:

akvérdunum sem eru teknar & Alpingi.

Pad vaeri sémi ad pvi ef stjérnvéldum taekist ad
stytta umraett minnisblad ar niu bladsidum i
tvaer bladsidur @ naestu fimm arum, én pess ad

smakka letrid.

Sidustu 12 ménudi eda svo hafa ordid mérg alvarleg flugslys i heiminum. P6

verda atburdir inné milli sem enda vel. Pann 15. dgust héf sig a loft fra

Zhukovsky flugvelli vi& Moskvu A321 bota Ural flugfélagsins. Um bord voru 226
farbegar og sj6 manna &hsfn. [ u.p.b. 750 feta had vard vélin fyrir fuglageri

sem st83vadi vinstri hreyfilinn og olli gangtruflunum i haegri hreyfli vélarinnar.

Peim Damir Yusupov og Georgy Murzin sem séatu vid stjérnvélin vard greinilega

strax ljést hvers kyns var og lentu peir vélinni listilega & akri i 5 km fjarleegd fra

flugvellinum. Skrokkur vélarinnar var ébrotinn og komust allir sem um bord

voru lifs af. Fuglar i grennd vid flugvelli eru alvarleg é6gn vid flugéryggi, peir geta

valdid stérskada og gjéreydilagt hreyfla eins og mymérg deemi eru um. Svigram

til akvardanatsku er oft mjdg litid. Pad er ljést ad peir Yusupov og Murzin unnu

mikid afrek pennan dag.

Skyrsla um Reykjavikurflugvsll, framhaldssaga...

[ lok névember skiladi styrihépur nokkur skyrslu
um flugvallakosti & sudvesturhorni landsins.
Hoépinn skipudu pau Eyjélfur Arni Rafnsson verk-
fraedingur og formadur, Elin Arnadéttir fra
Isavia, Birna Osk Einarsdottir fra lcelandair
Group, Ragnhildur Geirsdéttir fra Wow air,
Ingveldur Seemundsdéttir adstodarmadur

radherra og Dagur B Eggertsson borgarstjori.

Greiningunni er ztlad ad audvelda umraedu

og stydja vid dkvardanatsku um uppbyggingu
peirrar pjénustu sem stjornvéld vilja studla ad
fyririnnanlands- og millilandaflug. Pad ma segja
ad skyrslan sé rokrétt framhald & peirri umraedu

sem hefur att sér stad sidustu dar, svoksllud

Ragnunefnd skiladi skyrslu arid 2015, en pad
vekur éneitanlega athygli ad nytt folk kemur ad
bordinu ad borgarstjéra Reykjavikur undan-
skildum. Enginn i styrihépnum getur talist baa

yfir haldbaerri flugtaknilegri menntun.

[ verkefninu var haldin tryggd vié pé grunn-
forsendu ad tveir flugvellir verdi éfram &
SV-horni landsins. Kostnadur vid nyjan
innanlandsflugvsll i Hvassahrauni, sem er i
sjalfu sér athyglisverdur valkostur, er metinn @
37 - 44 milljarda eftir atfaerslu. Fram kemur ad
kostnadur vid naudsynlegar lagferingar & Reyk-
javikurflugvelli, byggingu flugstédvar og fleira,

séu um 5 milljardar.

P& koma fram Gzetlanir um lengingu brautar
13/31 at i Skerjafjsrd sem myndu kosta 19,4

milljarda.

Flugmenn kvarta seint yfir lengri flug-
brautum en lenging Gt i Skerjafjérd er
ekki arslitaatridi vardandi framtidar
starfraekslu flugvallarins, b6 er i skyslunni
sagt ad pefta sé naudsynleg

uppbygging.

Fislmoérg ahugaverd minnisblsd fylgja i vidauka
med skyrslunni. ltarleg umségn fré Isavia
fjallar um préunar- og uppbyggingaréaetlun

Keflavikurflugvallar. Pad mé segja ad fortidar-



ORYGGISMAL ...

vandinn sem vid glimum vid & Keflavikurflugvelli
sé tvipaettur, annarsvegar flugvéllur sem var
hannadur og byggdur sem herflugvéllur en er
ordid timabzert ad breyta til ad uppfylla parfir
almannaflugs. Hinsvegar flugstéd sem var
stadsett og byggd an pess ad gera rad fyrir
steekkun. Starfsmenn Isavia eru ekki 6funds-
verdir ad leita lausna @ pvi sidarnefnda en pé
liggja fyrir steekkunaraform flugstédvarinnar
sem virdast skynsamleg ar pvi sem komid er. Sé
hinsvegar horft til hlutverks flugvallarins sem
tengiflugvallar yfir Atlantshafid er atfeerslan
fremur 6heppileg peirri starfsemi, med I6ngum
génguleidum farpega og einbreidum akbrautum

flugvéla inn i botnlanga.

Hja Icelandair hefur verid uppi dhugi @
ad koma upp alpjédaflugvelli i
Hvassahrauni padan sem millilanda- og
innanlandsflug veeri starfraekt og fyrir
liggur hénnun & ékaflega heppilegri
flugst6d med 42 tengihlidum
(e. contact go‘res).

Bogi Nils Bogason fjalladi um pennan vilja
Icelandair i kvéldfréttum Stédvar 2 pann 2.

desember.

Afisingarpallur

[ minnisbladinu er fjallad um ofisingarpall sem
flugmenn lengir eftir. St framkvaemd er metin
& 7 milljarda kréna. | umssgninni segir ad
LAkvordun um fiolda steeda er tekin @ grunni
vidunandi seinkana og pess pjonustustigs sem

flugvéllurinn vill halda uppi vardandi afisun.”

Vid pad meetti baeta ad notkun sérstakra
afisingarpalla er gridarmikilvaeg
flugoryggi (e. holdover time) svo ekki sé

minnst @ bann méguleika ad endurvinna

allt ad 70% vokvans.

P& er ad finna sérstaka umségn fré

Isavia um varaflugvelli og hlutverk peirra
neydarvidbanadi. Par mé finna kunnuglegar
hugmyndir og kostnadarmat vid hugsanlegar

framkvaemdir Akureyrar- og Egilsstadaflugvelli.

BIRK forsenda pyrlupalls LSH

[ umssgn fré , Hringbrautarverkefnid — Nyr
Landspitali® er reekilega minnt & ad notkun
pbyrlupalls & paki nyja sjakrahdssins vid Hring-
braut verdur ad miklu leyti had tilvist
Reykjavikurflugvallar og blindadflugsbanadi
bar. Ekki verdur haegt ad gera LPV adflug ad
Hringbrautarpallinum eins og stadan er i dag.
Landhelgisgzeslan skodadi tveer svidsmyndir
vardandi framtid flugdeildar LHG & Reykjavikur-
flugvelli, en st adstada sem peirri starfsemi er
bain & Reykjavikurflugvelli er med &llu

6vidunandi.

Reynsla LHG er st ad betra
flugvallarstedi en naverandi stadur i
Vatnsmyrinni (BIRK) sé ekki ad finna &
hofudborgarsvaedinu og jafnvel ekki &
Reykjanesinu, pegar horft er til vedur-
fars, p.e. vinda, 6kyrrdar, skyjafars og

skyggnis.

Nytt samkomulag

Samhlida atgéfu skyrslunnar undirritudu Sam-
génguradherra og borgarstjéri samkomulag i
nokkrum lidum. Meginatridi samkomulagsins er
ad adilar eru sammala um ad stefnt skuli ad pvi
ad flytja ndverandi flugstarfsemi af Reyk-
javikurflugvelli yfir & nyjan flugvall i
Hvassahrauni, reynist pbad venlegur kostur
og fyrir liggi nidurstada um fjarmégnun hans.
Ekki er ad sja haldbaera fyrirvara i samkomu-
laginu, Reykjavikurborg lysir adeins yfir vilja
sinum til ad tryggja breytingar @ Adalskipulagi
Reykjavikur og par med koma i veg fyrir frekari

adgerdir gegn flugvellinum. Framganga
borgarstjérnar Reykjavikur naestu misseri mun
leida i ljos hvort rédherra og borgarstjéri leggi

sama skilning i samkomulagid.

Pad er audvitad edlilegt ad skoda gaumgaefi-
lega pé valkosti sem eru i stédunni, sémuleidis er
mikilvaegt ad stjornmalamenn gangi fram af
heilindum og afvegaleidi ekki umraedu um
mélefni sem er heilli j6d svo mikilveegt med
rékvillum og 68rum klaekjum. Eftir stendur ad
ekki er vitad til pess nokkursstadar i heiminum ad
350 pusund manna samfélag hafi rédist i vidlika
framkvaemd, ad byggja nyjan flugvsll of pessari

steerdargradu, til pess ad geta rifid pann gamla.

- Stuttur tengitimi er

- naudsynlegur

[vidauka segir: ,Petta hefur i {6r med sér ad
flugaaetlun félagsins byggist a svokslludum
tengibénkum par sem margar komur/brottfarir
eiga sér stad med tiltélulega skommu millibili.
Med sliku fyrirkomulagi er haegt ad bjéda upp &
marga tengimdguleika milli Evrépu og Nordur-
Ameriku an pess ad tengingin um Keflavikur-
flugvéll sé umtalsvert timafrekari en beint flug

: eda pa tenging i gegnum annan tengiflugvsll.

Ef hénnun og rekstur islenska millilandaflugval-
larins gerdi pad ad verkum ad ekki veeri haegt

ad bjéda upp @ stutta tengitima er bad mat
Icelandair a8 samkeppnisstada Islands sem
tengimidju veeri umtalsvert veikarien nd er &
Atlantshafsmarkadnum. Pad er pvi afar brynt

ad millilandaflugvéllur islands geri islenskum
flugfélsgum kleift ad halda ati stérum tengi-
bsnkum, og ad fledi og starfsemi a flugvellinum
geri peim kleift ad tryggja farbegum sinum :

i stutta tengitima.”

Photo by Tim Trad / Unsplash 1
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Transport Po

Members of the FIA Safety Committee were ex-
cited when the Transport Policy Plan appeared
on the government’s Collaborative Platform (ls.
Samradsgatt). With hope in our hearts regard-
ing increased understanding of the nature of
aviation among those in power, the search for
financial provisions for the maintenance and
upkeep of Iceland’s airports began.

The document certainly envisioned increased
funds for regular maintenance, but when it came
to new developments there was only one subject
matter: 30 million for a new fence surrounding

the Reykjavik airport. A great big zero was in

icy Plan

the other slots.
Quite frankly, the Transport Policy Plan
is like a slap in the face of Icelandic
aviation.

An industry that is the basis for 12-13% of the
country’'s GDP. About a year ago, Isavia sent

in a carefully crafted and extensive review of

the Transport Plan. Among the Annexes was a
memo on what needs to be repaired in Icelandic
airports. The list was 9 pages long, revealing a
deficit for renovation to be around two billion

ISK. We hope that when the Plan goes through

Ingvar Tryggvason, chair of
% FIAs Safety Committee writes:

parliament, it will be subject to significant and
sensible adjustments, as it is high time that

the those in charge show that flight safety is
important and requires actions. This is an imper-
ative matter for all those who work in the flight
industry in lceland, but the status of the airports
is determined by funding and decisions taken in

Althingi parliament.

It would be outstanding if the government could
manage to shorten the 9 pages to 2 over the
course of the next five years, without decreasing

the font size...

Amazing teat of flying in Moscow

Over the past 12 months or so there has been a number of serious aviation accidents in the world. Thank-
fully, there are also events that end well. On August 15th, Ural airline’s A321 took off from the Zhukovsky
airport in Moscow. On board were 226 passenger and a crew of seven. At around 750 feet, the airplane hit

a flock of birds, stopping the left engine and causing operational disturbances in the right engine. Damir

Yusupov and Georgy Murzin, who were flying the plane, quickly realized what was happening and man-
aged to land the plane beautifully in a field, 5 km from the airport. The fuselage was intact, and everyone

survived. Birds in the vicinity of airports are a serious threat to flight safety, they can cause massive damage

and ruin engines, as has happened many times. The time to make decisions is often very short, and it is

clear that Yusupov and Murzin managed an amazing feat that day.

Report on Reykjavik Airport, story continues..

At the end of November, a steering committee
handed in a report on airport options for the
South-West corner of Iceland. The group was
comprised of Eyjélfur Arni Rafnsson, engineer
and chair, Elin Arnadéttir from Isavia, Birna Osk
Einarsdottir from Icelandair Group, Ragnhildur
Geirsdottir from WOW Air, political advisor

to the minister Ingveldur Seemundsdéttir and
mayor of Reykjavik, Dagur B. Eggertsson. The
analysis was intended to clarify discussion and
facilitate decision-making in terms of developing

services for domestic and international flight.

You could say that the report is a logical
continuation of the discussion that has been
taking place over the past few years, a so-called
Ragna-Committee handed in a report in 2015,
but it is does bear remarking that everyone in
the steering committee was a fresh face, apart

from the Mayor of Reykjavik.

Furthermore, no one in the Steering Commit-
tee has any significant education in terms of

aviation.

The project remains loyal to the basic premise
that there will continue to be two airports on the
South-West corner of the country. The cost of
constructing a new airport for domestic flight

in Hvassahraun, an interesting choice in itself,

is estimated to be around 37-44 billion ISK,

depending on variations.

It also reveals that the cost of necessary repairs
of Reykjavik airport, the building of a new air-

port house and more, is around 5 billion ISK.

Plans for extending the runway 13/31 into
Skerjafjérdur would cost 19.4 billion ISK.

Pilots rarely complain about longer
runways, but an extension into
Skerjafjréur is not a make-or-break
issue regarding the future operations
of the airport, although the report says
that it is a necessary development.

Many interesting memos are attached in the
report’s annex. An extensive review from Isavia
regarding development and construction for
Keflavik airport. One can say that the
problematic legacy inherent in Keflavik is
two-fold. On one hand, it is an airport that was
designed and constructed as a military airport,
which needs to be altered to meet the needs of
civil aviation. On the other hand, the terminal
was situated and constructed without regard for
possible extensions. Isavia is not in an envious
situation, in having to find a solution for the

latter, although now there are plans in place for



extensions that seem sensible so far.

However, if you are looking at the airport’s
role as a connective cross-Atlantic airport, the
plans are perhaps not well suited for that role,
with long walking routes for passenger, and

single-lane taxiways into a cul-du-sac.

Icelandair has been very interested in
establishing an international airport in
Hvassahraun, servicing both inter-
national and domestic flight and plans
have been presented for a
well-appointed terminal with 42 contact
gates.

Bogi Nils Bogason discussed Icelandair’s point
of view in the Channel 2 evening news on 2.

December.

De-lcing Pad

The memo also mentions a remote de-icing pad
that pilots have been longing for, estimated

to cost around 7 billion ISK. The review says
that “Decisions on the number of stands will be
based on adequate delays and the service

level the airport wishes to maintain regarding

de-icing.”

We would also add that the use of
remote de-icing pads is immensely
important in terms of flight safety and
holdover time, not to mention the option
of recycling up to 70% of the fluid used.

There is also a specific review from Isavia
regarding alternate airports and their role as a
safety measure. There you will find familiar ideas
and cost estimates regarding possible develop-

ments for the airports in Akureyri and Egilsstadir.

BIRK needed for a helipad

In a review from “The Hringbraut project — New
National Hospital” there is a big reminder that
the use of a helicopter pad on the roof of the
new hospital by Hringbraut is largely depen-
dent on the existence of Reykjavik airport and
its navaids. You cannot do an LPV guided
approach to the Hringbraut helipad as the

situation is today.

The Icelandic Coast Guard (LHG) examined
two scenarios regarding the future of the

aviation department of the LHG in Reykjavik
airport, as the facilities they have there now is

wholly unacceptable.

Itis the Coast Guard’s experience that in
terms of weather, i.e. wind,
disturbances, cloud formations and
visibility, there is not better location in
the capital area or even Reykjanes for
an airport than the current placement in

Vatnsmyri (BIRK).

New Agreement

Alongside the report’s publication, the Minister
of Transport and the Mayor signed an
agreement in several parts. The main part of the
agreement being that both parties agree that
we should aim towards removing the current
flight operations from Reykjavik airport over to

a new airport in Hvassahraun, if this turns out to
be a feasible option and there is an agreement
regarding the financing of its construction.
There seem to be no provisions in the
agreement, the City of Reykjavik only declares
its intent to ensure changes to the land use

plan of Reykjavik, thereby preventing further

actions against the airport. The city councils’

actions over the next few semesters will reveal
whether the Minister and the Mayor share an
understanding regarding the meaning of the

agreement.

It is of course natural to carefully weigh in
different options, and it is also important that
politicians behave honourably and do not
distort the discussion regarding a matter that
is so important to the entire nation with logical
fallacies and other tricks. What remains is that
we do not know of any 350.000 people
communities in the world that have embarked
on such a journey. To build an airport of this
magnitude just to be able to tear down the old

one.

- Quick Connect is a Must :
Annex 1 says:“This will entail that the flight plans
of the company will be based on so-called E
connect-banks where many arrivals/depar-
tures will take place with very short intervals.
With such an arrangement, we can offer many
connect opportunities between Europe and
N-America, without the Keflavik landing taking
significantly more time than a direct flight or

connecting through another connect point.

If the design and operation of the Icelandic
international airport would mean that we
couldn’t offer a quick connect, it is Icelandair’s
opinion that lceland’s competitive advantage
as a connect-hub would be significantly weaker
than it is now, in the Atlantic Ocean market.

It is therefore imperative that an international
airport in Iceland will allow the Icelandic flight
operators to operate large connect-banks, and

i that the flow and operation of the airport makes

i it possible for them to ensure their passenger a

Photo by Elijah Chen/ Unsplash




Sérhzefdar fjarfestingar EFIA

Eftir efnahagshrunid 2008 var islenskt fjarfestingaumhverfi i
molum. Gjaldeyrishoft, takmarkadir fjarfestingakostir og fyrirtaeki
hofdu flest hver laskast allverulega. Fasteignamarkadur var @
lagum verdpunkti. | pessu umhverfi félust engu ad sidur taekifeeri

fyrir fjarfesta.

Vi& gerd fiarfestingastefnu Eftirlaunasjéds FIA hefur sidustu ér
verid gert rad fyrir peim valmaguleika ad fjarfesta i sérhaefdari
verkefnum, verkefnum sem i flestum tilvikum purfa sampykki
stjornar. Lifeyrissjodnum hefur verid bodin patttaka i fjslmérgum
slikum fjarfestingum fré hinum ymsu fjgrmalafyrirteekjum og
83rum adilum. Fjarfest hefur verid i sumum peirra verkefna og

63rum hefur verid hafnad.

Ljost er ad sllum fjarfestingum fylgir dhaetta, b6 mismikil sé.
Vonir hafa hinsvegar stadid til pess ad né fram aukinni avéxtun
til lengri tima med pvi ad auka dhaettuna innan skynsamlegra
marka i eignasafni sjédsins. Langflestar sérhzefdar fjarfestingar
lifeyrissjodsins hafa sem betur fer gengid afar vel b6 einhverjar
hafi farid verr en gert var rad fyrir i upphaflegum forsendum. Pad
sem mestu mali skiptir hinsvegar er ad arangur fjarfestingavalsins
sé med peim hzetti ad & heildina litid sé arangur gédur. Pad er
bvi athyglisvert ad fara adeins yfir paer veigamestu sérhaefou
fiarfestingar sj6dsins sem eru langt komnar eda hafa lokid fjar-
festingartima sinum & sidast lidnum érum og hver drangurinn af

beim hefur verid.

Lifeyrissjodurinn hefur einnig fjarfest beint i stokum verkefnum.
Hér ma nefna innvida fjarfestingu i HS Veitum, sem hefur skilad
um 29% arlegri avéxtun. Onnur sték verkefni eru til daemis fjar-
festing i Sameinudu Siltkoni en st fjarfesting gekk ekki eftir og for
& versta veg, p.e. tapadist ad fullu er nam 112,9 milljonum. Par
lofudu forsendur i upphafi g6du, um var ad reeda erlenda
fjarfestingu @ timum gjaldeyrishafta, satt rikti um verkefnid i

naerumhverfi og leyfi svo og samningar lagu fyrir.

Annad verkefni sem enn slitur barnsskénum er fjarfesting i
Kisilverinu & Bakka. Likt og i tilfelli United Silicon lofudu forsendur
godu, erfidlega hefur hinsvegar gengid ad koma starfseminni i
stédugan og fullan rekstur, afurdaverd hefur leekkad, sékum tafa
hefur veentanleg ardsemi fjarfestingarinnar bedid hnekki fra pvi

sem upphaflegar vaentingar stédu fil.

Framtakssjédur Islands: Arid 2009 var akvedis a8 fiarfesta
i Framtakssj6d [slands par sem tilgangurinn var ad taka pétt i og
méta fjarhagslega og rekstrarlega endurreisn islensks atvinnu-
lifs. Framtakssjédurinn fiarfesti i niu fyrirteekjum & starfstima
sinum, hér ber ad 60ru 6l8studu ad nefna félog likt og Icelandair,
Icelandic Group, N1 og Invent Farma. Arleg évéxtun af pessari

fjarfestingu & starfstima sj6dsins er um 23%.

Islenski athafnasjédurinn |: Arid 2011 akvad lifeyris-
sjédurinn ad taka patt  Islenska athafnasjédnum sem medal

annars fjarfesti i Hogum og Sjéva, par var érleg avéxtun um 18%.

Fasteignasjodurinn SRE II: Aris 2011 t6k lifeyrissjoSurinn patt
i fasteignasjodnum SRE Il bar sem fjarfest var i husnzedi Nyherja,

Hotel Borg og Advania. Arlegur érangur af hvorum sjéd var 25%.

Framtaksfjarfestingasjédurinn HORN II: Arig 2013
akvad stjorn sjédsins ad fiarfesta i framtaksfjarfestinga-
sj6dnum Horn |l sem medal annars fjarfesti i félogunum
Hvatningu, staersta eiganda Bléaa Lénsins, Fafni Offshore og Kea

hételum, érleg avéxtun sjédsins i heild var um 26%.

Islenski athafnasjédurinn II: Arid 2013 fjrfesti lifeyris-
sjédurinn f framhaldssjéd Islenska athafnasjédsins, islenska
athafnasjédsins Il, hann fiarfesti medal annars i Festi og

Skeljungi. Arangur um 14% & dri.

Ollum fijarfestingum fylgir Gheetta, mismikil eftir edli peirri og
umfangi. [ beirri vidleitni ad né fram aukinni évéxtun til lengri

tima hefur stjérn stigid varfaerin skref inn i sérhaefdar fjarfestingar

undanfarin ér. A heildina litid er stjérn sjédsins satt vié arangur af

pétttsku sinni i peim verkefnum en pau verkefni sem midur hafa
farid eru hérmud og leerdémur dreginn af peim. Pad sem mestu
mali skiptir er ad arangur slikra verkefna sé gédur pegar &
heildina er litid og skili sjodnum okkar aukinni avéxtun til lengri

fima.
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Hagnadur af sérhaefdum fiarfestingum (m.kr.)

Profits from Alternative Investments (million ISK)



EFIAs Alternative Investments

Following the economic collapse of 2008, the Icelandic invest-
ments environment was in shambles. With most companies
severely affected by the crash and capital controls in place, the
investment universe was limited. The real estate market was at @
low. However, these circumstances did offer some opportunities

for investors.

When setting its investment policy, the FIA Pension Fund has
been open to the option of investing in more specialised projects,
projects that in most cases require an approval of the board.
The Pension Fund has been offered to participate in many such
investments from a variety of financial companies and other par-

ties. We have invested in some of these, while rejecting others.

It is clear that all investment comes with some risk, albeit to a
varying degree. But we always hope to increase our return for
the long term by increasing the risks, within a sensible limit, in
the Fund's portfolio. Most long-term specialised investments
have been very successtful, although some have not gone quite
according fo estimated plans when entered into. What is most
important, however, is that the success of the investment choices
is overall a good one. It is therefore interesting to look over the
most extensive investments, that are well on their way or have
concluded their investment period over the past few years and

what the results of these investments have been.

The Pension Fund has also invested directly in individual
projects. These includes investing in the infrastructure of HS
Veitur, returning an annual interest rate at around 29% p.a.
Other such projects are for example investing in United
Silicone, an investment that proved ill-fated, losing all of

its 112.9 million ISK invested. There, the original premises
were promising, a foreign investment during times of capital
controls, there was a consensus on the project among local

inhabitants, licences and agreements were concluded.

Another investment project still in its early stages is the Bakki
Silica Factory. As with United Silicon, original premises

were promising, but it has proven difficult to stabilize the
factory’s operations and to operate at full capacity, price of
the product has gone down, and due to delays, the estimated
return of the investment has been diminished from what was

originally estimated.

The Enterprise Investment Fund: In 2009 it was decided
to invest in the Enterprise Investment Fund (is. Framtakssj6d

Islands) with the purpose of participating in and shaping the

financial and operational resurrection of Icelandic business. The

Enterprise Fund invested in nine companies during its time of

operations, companies like Icelandair, Icelandair Group, NI and

Invent Farma. The annual return of this investment during the

operation period of the fund is around 23%.

Islenski Athafnasjédurinn I: In 2011, the FA Pension Fund

decided to participate in the Islenski athafnasjédurinn, investing

in e.g. Haogar and Sjéva, where the annual return on investment

is around 18% p.a.

SRE Il Real Estate Fund: In 2011 the pension fund partici-
pated in the SRE Il Real Estate Fund, investing in facilities for

Nyherji, Hotel Borg and Advania. The annual return of each fund

was 25% p.a.

HORN Il EnTerprise Fund: In 2013, the board decided to

invest in Horn Il, which invested in companies like Hvatning (the

largest shareholder in the Blue choon), Fafnir Offshore, and

KEA hotels. The overall annual rate of return was around 26%.

Islenski athafnasjédurinn II: In 2019, the pension fund

invested in the continuation of Islenski athafnasjédurinn, Islenski

athafnasjédurinn Il, which invested in among others Festi and

Skeljungur. Return was around 14% p.a.

All investments come at a risk, although to a varying degrees,
according to nature and scope. In order to reach an increased
return for the long term, the board has taken careful stepsin
to specialised investment over the past few years. Overall, the
board of the fund has been pleased with the success of the
projects invested in, but projects that go badly are lamented
and learned from. What is most important is that the long-
term success of such project is overall acceptable, and that

they provide us with an increase in return for the long term.

Medalavéxtun a ari

Mean Annual Interest Rates
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